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Message Text 

UNCLASSIFIED 

PAGE 01 ISTANB 00084 071412Z 
ACTION OPIC-06 

INFO OCT-01 EUR- 1 2 ISO-OO EB-07 COME-OO TRSE-00 XMB-04 
AID-05 /035W 

071416Z 103794/43 

R 071315Z JAN 77 
FM AMCONSUL ISTANBUL 
TO SECSTATE WASHDC 8439 
INFO AMEMBASSY ANKARA 
AMCONSUL IZMIR 
AMCONSUL ADANA 

UNCLAS ISTANBUL 0084 

E. O. 11652: NA 
TAGS: EINV, TU 

SUB J : OPIC INVESTMENT INSURANCE FOR CHEM-TEX 

1 . WE WOULD APPRECIATE THE DEPARTMENT INQUIRING RE OVERSEAS PRIVATE 
INVESTMENT CORPORATION POLICY ON EXTENSION OF INVESTMENT INSURANCE FO 
R 

2-5 YEAR DOLLAR-DENOMINATED DEPOSITIS IN TURKISH COMMERCIAL BANKS 


2. INQUIRY IS ON BEHALF OF CHEM-TEX, US EXPORTER OF ARTIFICIAL FIBER 
TEXTILE EQUIPMENT, WHICH IS CONSIDERING PLACING A $7 MILLION 
"CONVERTIBLE LIRA DEPOSIT" WITH GOT CONVERTIBILITY GUARANTEE. 
DEPOSIT WILL BE TIED TO PURCHASE Y SASA, A SABANCI HOLDING 
SUBSIDIARY, OF $8 MILLION IN CHEM-TEX EQUIPMENT, WHEREBY AKBANK, 
THE LOAN RECIPIENT, WILL LOAN FUNDS IN FORM OF DOMESTIC CREDIT 
TO SASA. 

OGDEN 


UNCLASSIFIED 
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